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Set Goals as You Save & Invest 

Turn your intent into a commitment 

 

Goals give you focus. To find and establish your 

investing and saving goals, first ask yourself what you 

want to accomplish. Do you want to build an emergency 

fund? Build college savings for your child? Have a large 

retirement fund by age 60? Once you have a defined 

motivation, a monetary goal can arise.  

  

It can be easier to dedicate yourself to a goal rather than 

a hope or a wish. That level of dedication is important, as 

saving and investing usually comes with a degree of 

personal sacrifice. When you dedicate yourself to a 

saving/investing goal, some positive financial “side 

effects” may occur.  

      

A goal encourages you to save consistently. If you 

are saving and investing to reach a specific dollar figure, 

you likely also have a date for reaching it in mind. Pair a 

date with a saving or investing goal, and you have a time 

horizon, a self-imposed deadline, and you can start to see 

how you need to save or invest to try and achieve your 

goal, and what kind of savings or investments to put to work on your behalf.  

  

CONTENTS 

 

Having a Goal to Invest! 

 

Steps that help you 

achieve these goals 

 

Quote of the Month: 

It always seems impossible until it’s 

done. 

-Nelson Mandela 



21650 Oxnard Street, Suite 2300 Woodland Hills, CA 91367 
T 818.835.8720 | F 818.835.8730 | www.SteelPeakWealth.com 

 

 

 

You see the goal within a larger financial context. This big-picture perspective 

may help you from making frivolous purchases you might later regret or taking on a big 

debt that might impede your progress toward reaching your target. 

  

You see clear steps toward your goal. Saving $1 million over a lifetime might seem 

daunting to the average person who has never looked at how it might be done 

incrementally. Once the math is in place, it might not seem so inconceivable. The 

intimidation of trying to reach that large number gives way to confidence – the feeling 

that you could realize that objective by contributing a set amount per month over a 

period of years. 

   

Those discrete steps can make the goal seem less abstract. As you save and 

invest, you may make good progress toward the goal and attain milestones along the 

way. These milestones are affirmations, reinforcing that you are on a positive path and 

that you are paying yourself first.  

   

Additionally, the earlier you define a goal, the more time you have to try 

and attain it. Time is certainly your friend here. Say you want to invest and build up a 

retirement fund of $500,000 in 30 years. If you save $500 a month for three decades 

through a retirement account returning 7% annually, you will have $591,839 when that 

30-year period ends. If you give yourself just 20 years to try and save $500,000 with the 

same time frame and rate of return, you may need to make monthly contributions of 

about $975. (To be precise, the math says that over two decades, monthly contributions 

of about $975 will leave you with $501,419.)1 

   

When you save and invest with goals in mind, you make a commitment. 

From that commitment, a plan or strategy emerges. In contrast, others will save a little 

here, invest a little there, and hope for the best – but as the saying goes, hope is not a 

strategy.  
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Important Consumer Disclosure 

Steel Peak Wealth Management, LLC (“Steel Peak”) is an SEC registered investment adviser with its principal place of business in Woodland Hills, 

California.  Steel Peak and its representatives are in compliance with the current registration requirements imposed upon registered investment 

advisers by those states in which Steel Peak maintains clients.  Steel Peak may only transact business in those states in which it is registered or 

qualifies for an exemption or exclusion from registration requirements.  This newsletter is limited to the dissemination of general information 

pertaining to its investment advisory/management services.  Any subsequent, direct communication by Steel Peak with a prospective client shall 

be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in the state where the 

prospective client resides.  For information pertaining to the registration status of Steel Peak, please contact Steel Peak or refer to the Investment 

Adviser Public Disclosure web site (www.adviserinfo.sec.gov). 

This newsletter is provided for informational and educational purposes only and contains information that is not suitable for everyone.   There is 

no guarantee that the views and opinions expressed in this newsletter will come to pass. Additionally, this article contains information derived 

from third party sources. Although we believe these third-party sources to be reliable, we make no representations as to the accuracy or 

completeness of any information prepared by any unaffiliated third party incorporated herein and take no responsibility therefore. This article 

should not be regarded as a complete analysis of the subjects discussed. All information and expressions of opinion reflect the judgment of the 

authors as of the date of publication and are subject to change without prior notice.  

Steel Peak is not licensed to and does not engage in the practice of rendering legal or tax advice. Any discussion of either is for informational 

purposes only and you are strongly encouraged to seek appropriate counsel prior to acting. The information contained herein should not be 

construed as personalized financial or investment advice. We are not licensed to and do not engage in the practice of rendering legal or tax 

advice. Any discussion of either is for informational purposes only.  We strongly encourage our clients to seek appropriate counsel prior to acting. 

Steel Peak Wealth Management has selected Charles Schwab & Co., Inc and TD Ameritrade, Inc., as primary custodians for our clients’ 

accounts.  Schwab Advisor Services and TD Ameritrade Institutional serve independent investment advisory firms like ours which includes the 

custody, trading and support services of Charles Schwab & Co., Inc. and TD Ameritrade, Inc.  As a registered broker-dealer and a member of the 

Securities Investor Protection Corporation (SIPC), Charles Schwab and TD Ameritrade are subject to certain regulations intended to protect assets 

held in brokerage accounts maintained at Charles Schwab and TD Ameritrade.  Steel Peak is not affiliated with Charles Schwab or TD Ameritrade. 

For additional information about Steel Peak, including fees and services, send for our disclosure statement as set forth on Form ADV from Steel 

Peak using the contact information herein.  Please read the disclosure statement carefully before you invest or send money.  

This message contains confidential information and is intended for the recipient. If you are not the intended recipient you are notified that 

disclosing, copying, distributing or taking any action in reliance on the contents of this information is strictly prohibited. Email transmission cannot 

be guaranteed to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain 

viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this message, which arise as a result of any 

email transmission sent or received. If verification is required, please request a hard-copy version. 
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